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MPR: 14%
April Inflation Rate: 17.24%
Q1 Real GDP: -0.52%

SUMMARY: NIBOR, NITTY Mellow on Improved Financial System Liquidity; Equities Rally on Industrial, Consumer Goods Stocks

Equities market trading session remained bullish today; driving overall performance measures, NSE ASI and market capitalisation, higher by 76

bps each. Elsewhere, NIBOR declined for all tenor buckets on improved financial system liquidity. Against this backdrop, NITTY also fell for all

of the maturities on sustained bargain hunting activity. Meanwhile, OTC FGN bond prices moved in mixed directions across the maturities

while Nigeria's Sovereign Eurobonds mostly gained amid bargain hunting activity.
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TODAY'S BIGGEST TRANSACTIONS BY %AGE OF TOTAL NAIRA VOTES
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Source: Company Financials, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



