Daily Markets Report

Wednesday, July 4, 2018

The Nigerian bourse closed the third trading day of the week on a
negative note as NSE-ASI shed 0.28% to close at 37,499.07pts.

Today's performance was driven by the losses in NB (-65pts), UNILEVER
(-60pts), NESTLE (-22pts), UBN (-16pts) and GUINNESS (-13pts) which
outweighed the gains in GUARANTY (+33pts), ZENITHBANK (+26pts)
and FCMB (+11pts).

oimilarly, market breadth index was negative with 21 gainers against 24
stocks that declined.

Sectors were bearish today with Consumer Goods (-1.61%), Oil & Gas
(-0.78%), Industrial (-0.51%) all closing in the red, while Banking (+0.57%)
was the lone gainer.

In terms of activity level, total volume and value increased by 97% and
18% as investors exchanged 506million units of shares worth N3.13billion.
MULTIVERSE was the most actively traded with 200million units of shares
worth about N4Omillion.

Going forward, we expect the market to remain volatile in the absence of
positive news flow. However, we believe the recent sell-off offers decent
entry opportunity for investors with a medium to longer term horizon.

NSE Indexvs. Value Traded
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Current 37.499.07
Pravious 37,605.12
Day Change -0.28%
YTD Retum -1.95%
YTD High 45,002.83
YTD Low 36,816.29
52wk High 45,092.83
H2wk Low 32.302.32
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Stock Close % Chg Volume
MAYBAKER 225 +0.76 590,794
FCMB 228 +062 13913333
SKYEBANK 0.72 +0.09 2,945,305
JAPAULOIL 0.36 +9.09 2,370,140
MBENEFIT 039 +8.38 1,396,630
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Stock Close % Chg Volume
FO 2610 -10.00 712,677
MCNICHOLS 081 -10.00 101,001
OMOMORBNK 0.58 -0.38 200,000
CONOIL 2150 -8.33 287,217
CAVERTON 2.01 -8.22 516,500

j
|
|

|

Close Chg % Chg YiD
FTSE 100 7,570.3 -23.0 -0.30 -1.53
Dow 241748 1324 -0.54 -2.20
S&P 500 2,113.2 -13.9 -0.49 1.48
NIKKEI 21,7170 685 -0.31 -4.60
Egypt 16,309.7 1117 0,68 859
Kenya 169.8 29 -1.68 -0.82
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Date ASI ASI Chg % Chg h:ﬁ;:;p Vol ('000) Value (N'mn) Gainers Movers Losers MBI
Wed Jul 4 3749907 -10605 028 13580 505,738 3126 21 78 24 -0.02
Tue Jul3 3760512 -34180 -090 13,620 257,389 2,648 13 69 30 -0.15
Mon Jul 2 3794692 -33163 087 13750 256,229 1,860 16 83 21 -0.04
Fri Jun 29 38278556 54511 144 13870 469,342 9,815 30 67 18 0.10
Thu Jun28 37,3344 -23049 061 13670 414,928 4 451 16 73 20 -0.04
Sources: NI & hvesment One Research



CURRENCY

At the IEFX window, while the Naira lost 0.03% and 0.08% against the USD
and GBP to close at N361.40 and N474.42 respectively, it gained 0.36%
against the EUR closing at N417.92 respectively.

While the Naira gained 0.5656% and 0.42% against the USD and GBEP to
close at N360 and N478 respectively, it remained unchanged at
N417/ EUR at the parallel market.

Going forward, we expect the FX market to continue to see support from
CBN's intervention sales.

FIXED INCOME

Money market rates declined today as the Overnight and Open Buy Back
rates declined by 175bps and 233bps to close at 18.33% and 17.00%
respectively.

The bond market was relatively flat today. While the yields on the 5yr and
7yr benchmark bonds remained unchanged at 13.83% and 13.96%
respectively, the yield on the 10yr benchmark bond rose by 14bps to
close at 14.28%.

In the near term, we expect market activity to be influenced by liquidity
levels and foreign investor participation.
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As at 02/07/2018 $47.79 -0.40% 2.77%

Sources: Boomberg, (BN & -dy Mo

Closing EFXRates*
% Chg

GBP/NGN 474.42 -0.08

USD/NGN 361.40 -0.03

FUR/NGN 417.92 0.36

Price (US$)  Yield (%) Yield Chg(%)
6.75 FGN 2021 102.27 5.63 -0.01

Chg YTD (%)
GT BANK 515 -0.30 1105
DIAMOND 3.40 0.00 0.00
ZENITHBNK 290 0.00 0.00

Sources: Boomberg & hvestment One Research

Rate (%) Chg (%)
Call
30 Days
90 Days
180 Days
MPR 14.00 NA

MPRvs. Treasury Billrate

Sources: Boomberg (BN, FMDA &investmantOne Resaarch
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Stock Release T:JILHE:)e ' % Chg. (Fl:lir-lr) % Chg. (FI:.I ':\):) % Chg Div. (kobo) Bonus Closure date  Paymenti daie
WAPCO Q12018 806 -0.8 -3.0 -131.2 -2.0 -138.8 nil nil nil nil
UNILEVER Q12018 258 16.5 39 798 29 81.3 nil nil nil nil
FLOURMILL FY 2018 542.7 35 16.5 58.0 136 54.1 100 nil 03/08/18 03/09/18
FIDELITY Q12018 437 6.95 498 274 4.6 7.21 nil nil nil nil
DANGSUGAR Q12018 411 -309 8.4 192 53 109 nil nil nil nil
UBA Q12018 119.4 179 26.6 4.3 23.7 6.2 nil nil nil nil
TOTAL Q12018 805 -6.0 4.3 -38.0 2.7 -38.0 nil nil nil nil
ACCESS Q12018 137.5 18.6 274 -06 221 -1.3 nil nil nil nil
GUARANTY Q12018 109.0 47 526 4.4 447 7.7 nill nil nil nil
NESTLE Q12018 67.5 103 13.6 -4.5 8.6 3.0 nil nil nil nil
DANGCEM Q12018 208.0 164 108.0 403 72.0 28.6 nil nil nil nil
ZENITHBANK Q12018 169.2 145 54.0 222 471 256 nil nil nil nil
INTBREW Q12018 26.0 175.1 -2.6 -270.7 -2.2 -264.7 nil nil nil nil
NB Q12018 830 -01 153 -126 10.2 -10.9 nil nil nil nil
FO Q12018 398 206 3.2 545 3.0 57.2 nil nil nil nil
UCAP Q12018 23 85 1.5 7.0 1.3 6.9 nil nil nil nil
PZ oM 2018 62.3 10.7 2.0 -16.2 1.3 -16.3 nil nil nil nil
GUINNESS 9M 2018 1055 174 79 420.7 5.1 208.8 nil nil nil nil
FCMB FY 2017 169.9 -3.6 1.5 -29.0 9.4 -34.4 10 nil nil nil
SEPLAT Q12018 552 2816 180 4209 6.3 2075 1,800 nil 16/05/18 08/06/18
OKOMUOIL Q12018 7.3 24 4 4.0 174 3.5 13.0 nil nil nil nil
PRESCO Q12018 6.6 -8.1 3.4 -318 2.6 =333 nil nil nil nil
FBNH Q12018 138.9 -1.5 18.8 -58 14.8 -8.6 nil nil nil nil

Sources: Company Fings & InvestmentOne Research




Nigerian Stock Exchange Sector Performance

Voltity (.
1Day Chg WIDChng 1Month Chng  $Month Chng  6:Month Chng 12:onth Chng ~ QTDChng YT Chng 52 Week High 52 Week Low Desiation)

Nigeran Stock Exchange Banking 10 e 057% 1 10% 1% 400% £3% 2168% 0% 1585 630 380 216%

Nigerian Stock Exchange Consumer Goods Index 161% 1% 495% 10 418% 16.08% 2% -761% 1060 15 1901%

NGE Idustril Index Q5% 3k 6% 461% 395% 14 3% 1415 4% 119 253
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VearEnd  MarketCap. (Vbillon) ~ Prce (N) ~ 1ayChg ~ WWDChng Mot Chng 3Month Chng 6-Month Chng 12onth Chng QD Chng Y0 Chng 52 Week High 52 Week Low  Volatity (5. Deviaton)
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