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Commentary

e Sentiments in the domestic bourse turned positive as the
All-Share Index advanced by 0.5% to 38,881.70 points,

Contact: research@cordros.com

Key Market Statistics

Metrics Outcome

largely driven by investors’ demand for OKOMUOIL All-Share Index 38,881.70
(+10.0%), DANGCEM (+2.3%) and FLOURMIL (+2.5%). . o
Accordingly, Month-to-Date gain increased to +1.2% while LCETREDAS (L -~ Ll
Year-to-Date losses moderated to -3.5%. WtD o 0.40%
: MtD 'Y 1.15%
e The total volume of trades increased by 3.7% to 218.51 o
million units, valued at NGN1.59 billion, and exchanged in YtD v -3.45%
3,630 deals. COURTVILLE was the most traded stock by 52-week High 42,412.66
volume at 35.82 million units, while ZENITHBANK was the
g - 24,026.05
most traded stock by value at NGN349.32 million. 52-week Low
Market Capitalisation (N'bn) 20,266.06
e Analysing by sectors, the Industrial Goods (+1.1%), Con-
sumer Goods (+0.6%) and Oil and Gas (+0.1%) indices
recorded gains while the Insurance (-1.6%) and Banking
(-0.1%) indices declined.
e As measured by market breadth, market sentiment was
negative (0.9x), as 16 tickers losers relative to 15 gainers.
CWG (-9.4%) and REGALINS (-8.2%) recorded the most
significant losses of the day, while OKOMUOIL (+10.0%)
and LEARNAFRCA (+9.0%) topped the gainers’ list.
Top 5 Trades by Value Top 5 Gainers
Ticker Value NGN Market Value [l Ticker Pclose (NGN),  Close (NGN)  Change
ZENITHBANK 349,317,606.70 21.96% OKOMUOIL 96.50 106.15  10.00%
GUARANTY 291,326,561.50 18.32% LEARNAFRCA 1.00 1.09 9.00%
DANGCEM 107,770,676.10 6.78% CHAMPION 1.91 2.00 4.71%
NESTLE 89,087,933.90 5.60% UNILEVER 11.65 12.10 3.86%
OKOMUOIL 65,808,240.80 4.14% CORNERST 0.56 0.58 3.57%
Top 5 Trades by Volume Top 5 Losers
Ticker Volume Units Market Volume il Ticker Pclose (NGN) Close (NGN)  Change
COURTVILLE 35,816,325.00 16.39%  CWG 1.38 1.25(  -9.42%
FIDELITYBK 26,625,912.00 12.18% REGALINS 0.49 0.45 -8.16%
ZENITHBANK 15,251,129.00 6.98%  FTNCOCOA 0.39 036 -7.69%
MANSARD 13,868,217.00 6.35% VERITASKAP 0.26 0.24 -7.69%
VERITASKAP 12,822,739.00 587%  CAVERTON 1.90 1.80]  -5.26%
Current Market Information
Date DEVE NSE ASI % Change Volume % Change | Value (NGN) % Change | Gainers Losers
8-Jun-21|Tuesday 38,881.70 | & 0.50% 218,514,879 |& 3.68% 1,590,430,217 |4 6.04% 15 16
7-Jun-21|Monday 38,686.40 |'¥ -0.10% 210,751,512 |& 5.87% 1,499,875,250 "W 5.72%| 13 26
4-Jun-21|Friday 38,726.10 | & 0.46% 199,063,048 ¥  -20.27% 1,590,914,561 "W -15.20% 21 10
3-Jun-21|Thursday 38,548.24 |4 0.17% 249,686,073 | 59.13% 1,875,985,240 |4 41.16% 19 14
2-Jun-21|Wednesday 38,482.52 |4 0.18% 156,905,684 |'¥  -42.91% 1,329,019,890 |'®  -4951%| 15 19




FX, Money Market, Fixed Income.

Commentary Economic Indicators
e The naira depreciated at the I&E window by 0.1% to
NGN411.50/USD but stayed flat at NGN502.00/USD in the Current
parallel market. MPR 1150% 1150%
e The overnight lending rate expanded by 17bps to 14.7%, Inflation 18.12% 15.75%
as funding pressures outweighed inflows from OMO maturi- .
ties (NGN8O billion). Gross External Reserves $34.17bn $35.37bn
* As at 4th June 2021

e The NTB secondary market traded flat, as market partici-
pants position for tomorrow’s primary auction. Thus, the
average yield was unchanged at 6.3%. Elsewhere, the av- FX Rate—USD/NGN
erage yield at the OMO segment expanded slightly by 1bp

t0 9.8%. 1-Day YTD
o , Currency Current Value  Change Change
e Trading in the Treasury bond secondary market was mixed, 5 o
albeit with a bearish tilt, as the average yield expanded Interbank 410.25|=  0.00% ¥  -7.37%
slightly by 1bp to 12.1%. Across the benchmark curve, av- I/E Window 411.50(%" -0.10% "  -0.30%
erage yield expanded at the short (+3bps) end following
sell-off of the MAR-2025 (+12bps) bond but pared at the Parallel 502.00/=—  0.00%|" -6.37%
long (-1bp) end due to demand for the MAR-2035 (-6bps)
bond; the mid-segment closed flat. Interbank Offered Rate
T-Jun 8-Jun Change
OIN 14.50 14.67 17
Benchmark Bonds—Secondary Market Treasury Bills—Secondary Market
New Nomenclature Change  7-Jun .
Maturity
74.50 15-JUL-2021 15-Ju-16f 010 | 3.69% % -0.01% 3.70% 01 21 ) 341% A o 3419
76.39 27-JAN-2022 27-Jan-12|  0.64| 7.30%|& 0.00%| 7.30% -Jul- 4 A% 0.00% 4%
71275 27-APR-2023 27-Apr18] 1.8 11.42%(W  0.00%| 11.42% 15-Jul-21 38 3.67% ¥ 0.00% 3.67%
714.20 14-MAR-2024 14-Mar-14 277 | 11.71%|&  0.05%| 11.66% 29-Jul-21 52 3.92% |& 0.00% 3.92%
13.53 23-MAR-2025 23-Mar-18|  3.79 | 12.05%|&  0.12%| 11.93% 26-Aug-21 80 4.44% & 0.00% 4.44%
112.50 22-JAN-2026 22-Jan-16)  4.63 | 12.16%|4  0.00%| 12.16% 09-Sep-21 94 470% & 0.00% 4.70%
A - - - -
. - - --en- . 1% .00% 7% 0
- - i A . 0, . 0,
14.55 26-APR-2029 26-Apr-19|  7.88| 12.70% %  0.00% 12.70% 30-Sep-21 15 5 10°A) 0 000/0 5 100%
70,00 23-JUL-2030 230100 912| 12.94%(W  0.00% 12.94% 14-Oct-21 129 | 537% (¥ 0.00% | 5.37%
72,1493 18-JUL-2034 18-Ju-14) 1311 | 13.70%\&  0.00% 13.70% 28-Oct-21 143 5.64% ¥ 0.00% 5.64%
12.50 27-MAR-2035 27-Mar-20,  13.80 | 13.72%|% -0.06%| 13.78% 11-Nov-21 157 591% |& 0.00% 5.91%
£12.40 18-MAR-2036 18-Mar-16|  14.78 | 13.60% /%  0.00%| 13.60% 25-Nov-21 171 6.19% ¥ 0.00% 6.19%
;18%22«199 13-2::2-2037 18-Apr-17)  15.86 | 13.65%|&  0.00%| 13.65% 13-Jan-22 220 7.18% |& 0.00% 7.18%
= =Jul- 0, 0, 0,

b -JU 5 24-Jul-20| 2413 | 14.08%|¥  0.00%| 14.08% 97.Jan-22 234 747% W -0.01% 7.48%
74.80 26-APR-2049 26-Apr-19|  27.88 | 14.03%|&  0.00%| 14.03% . . 0
12.98 27-MAR-2050 27-Mar-201  28.80 | 14.08%!&  0.00%! 14.08% 10-Feb-22 248 1.77% & 0.00% 1.77%

Auctions 24-Feb-22 262 8.07% |& 0.00% 8.07%
10-Mar-22 276 8.38% ¥ 0.00% 8.38%

91 day 2.50% 2.00% 17-Mar-22 283 8.53% |& 0.00% 8.53%

=~ 182 day 3.50% 3.50% 31-Mar-22 297 8.84% W -0.01% 8.85%
=N 364 day 9.65% 9.75% 28-Apr-22 325 9.49% ¥ 0.00% 9.49%
VOLUME (N'bn) 151.13 138.98 00-Jan-00 0 0.00% |== 0.00% 0.00%

DISCLAIMER: This document has been issued and approved by Cordros Capital (Cordros) and is based on information from various sources that we believe are reliable. However, no represen-
tation is made that it is accurate or complete. While reasonable care has been taken in preparing this document, no responsibility or liability is accepted for errors or fact or for any opinion
expressed herein. This document is for information purposes only. It does not constitute any offer or solicitation to any person to enter into any trading transaction.

Investments discussed in this report may not be suitable for all investors. This report is provided solely for the information of Cordros clients who are then expected to make their own invest-
ment decisions. Cordros conducts designated investment business with market counter parties and customers and this document is directed only to such persons. Cordros accepts no liability
whatsoever for any direct or consequential loss arising from any use of this report or its contents. This report is for private circulation only and may not be reproduced, distributed or published
by any recipient for any purpose without prior express consent of Cordros. Users of this report should bear in mind that investments can fluctuate in price and value. Past performance is not
necessarily a guide to future performance. Cordros and/or a connected company may or may not have a relationship with any of the entities mentioned in this document for which it has
received or may receive in the future fees or other compensation. Cordros is regulated by the Securities and Exchange Commission to conduct investment business in Nigeria.
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